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AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERINC (IPO) OF

INDO-BANGLA PHARMACEUTICALS LTD.

FOR THE MONTH OF OCTOBER.2OI9

This is to cer1if1,, that INDO-BANGLA PHARMACEUTICALS LTD. has received Tk. 200,000,000 (Taka Twenty

Crore) only as Initial Public Offering (lPO) proceeds through subscription from 09 Ar-rgust 2018 to l6 August 2018 in

the separate Bank Account (Account number 1011360459420) maintaining rvith Eastern Bank Lirnited, Principal
llranch, Jiban Bima Bhaban 10, Dilkusha C/A, Dhaka-1000. In line with the condition number 4, Part C of the consent

letter number BSEC/CI llPO-2601201 6/ I I 8 dated: I 9 February 2018 of Bangladesh Securities and Exchange

Commission (BSEC), fund utilization statLrs as on 3l October 2019 is as follows:

Total r.rnutilized of iund excluding interest incorne Tk. 5,85,80,000 (Taka; Five Crore Eighty Five Lac Eighty'

Thousand) only' and including interest incorne/ (Bank Charges) Tk. 5.62,31.783 as on 3l October 2019.

We have only confirnred Bank Balance of Tk" 5.00,00.000. There is an additional Fixed Deposit Recipt (FDR) at

Mercantile Bank Limited Elephant Road Branch. The difference of Tk. 1,52.34.783 is caused by tu'o LC payrnents

rvhich are outside the scope of the IPO Proceeds but rather relates to other operating activities of the Corrpany.

We have collected relevant infonnation and required documents for all disbursernents rnade and we have also checked

and enclosed Status Reporl (Annexure-A) of utilization of fund prepared by managernent.

sl.
No"

Purpose of Utilization
Allotment

as per
rPo (Tk.)

Fund utilized
(Taka) up to
the month

of September
2019

Fund utilized
(Taka) for
the month

of October 2019

Total
Utilization

ofFund up to
October 30,

2019

Unspent
Balance
(Taka)

1 Construction and other Civil
rvorks

5 8.5 80,000 5 8.5 80,000

2 Machineries 121;720,000 t24,120.000 124,720,000

J IPO Expenses 16,700.000 16,700,000 16,700,000

Total IPO Proceeds 200,000,000 141,420,000 141,420,000 58,580,000

4 Interest Incornel (Bank

Charges)
7,706^445 5t,262 51.262 7,654,183

Total IPO Proceeds &
Interest Income/ (Bank
Charges)

207,706,015 741,471,262 141,471,262 66,234,783



During the course of our certification, lvc have found that:

'l-he nranageurcnt of INDO-BANGLA PHARMACEIITICAI-S L'l'D. deposited as FDR anrount in l-k. 18.33.00.000

(1'al<a: Eighteen Crore ancl 
-l-hirt.v'fhree l-ac) only duringthe months olNovember20lU rvith Mcrcantile Bank L.imited

fk. 10.00,00,000 (l'al<a: 'I'en Clore) to separate FDR Account fbr'3-6 rnonths period *ith 99i, intercst ratc per annllllt

ancl Stanclirrci Bank t.inrited I'k. 8.33.00,000 (Taka: Eight Crore and Thirty l'hree Lac) to separate L'DR Account tbr l
nrorrths ltcrioci rvilh 99zu interest t'Litc 1)cr rrrrrurn which is inolucled in the total unutilizccl 1uncl. Wc also ttotccl that the

Companl'have encashed'lk. l3 Crorc and 33 Lac Llpto the montl.t of October 20 l9 oLrt of l'l<. 18.J3 Crore.

(llher Matter
'1-lrc IPO fLrrd utilization certillcate of INDO-BANGLA PHARMACEUTlCALS LTD. befbre tlre rnonth of Septerrber

20 I 9. u'cre ccrtillcd b), t1.," uro,,.,.r auclitor.

\\'c also rcport that:

i. thc expcnscsrutilization has becn lnacle in line rvith the plovision o1'Initial Public O1]'ering. (lPO) doclttrterrts (Not

applicable tlrr thc rnonth of Octobcr 20 I 9):

ii. the expcnsesiutilization rnadc in line rvith the condition 4. part C of consent letter ol'Initial I'ublic Olliting (lPO)
(Not applicable 1'or the rnonth of October 2019):

iii. thc cxpcnscsiutilization'l'l(. 1,1.1,'1.20.000 of IPO proceeds have been cornpleted 'l uelve (12) ruonths (aficl thc

rcccivinq ol'IPO lirnd) u,ithin 2,1 ('lri'enty' Four) months mentioned thc tirne schedule,' irrplenicntalicln schedule

as speciliecl Initial PLrblic Ollbring (lPO) docurrents (Not applicable f-or the month ol'October 2019):

ir,'. thc crpcnsesi'Lrtilization nrade is accuratc ,lbr the purpose o1'the cor.npan)'as nrcntionecl in initial Puhlic ()tfering
(lPO) docurlents (t'r-ot applicablc fbr the n.ronth of October 201 9); and

\'. i.r,e also conflrmecl that: (i) expclrses have been procured/incurred rnaintairring propel pltrcgir"r,'. as ii,cll as at a
reasonable price: ancl (ii) bool<s and rccords including vouchers in support of utilization o1'Initial Public Otl'ering
(l PO) procceds arc fbund corrcct (N ot appl icab le 1br the rnonth of October 20 I 9)"

Dated: 04 Novenrber' 20 l9
I)lace: Dhalia

SHAFIQ BASAK & CO.

Charlerecl Accountants



IE

a

hk

!

L

a

L

bn

'5r

U

I
*zl
i

4

,5
{

$
d
es

*

J,

?;;

x* 9'
!-e(r;;

.\.Ls;
,J. ln,= v-,

=-.Li )'E di'J <

a- a)

N

D

a

O
N

.- .c

o\ \o

O!
-NC

a

b

0a
TA

00
t,1

c\'

N*

-a
N
F-
$
N

c-
6I
$

!f

Q!-L
Nc!?

*^ore

:-fisv"
-Ftk

al
Ir--
rl'
a.l

F-
.Irf,

s

9L

a
qo

c.l
t--

^l

F-

al

C/

aA

-oOL

a

-J
ai

a

a,
L

C'
L

o

o

9

F

!O

t,,

a

a

aa

?6
c 'a

(/ !,

C,).E
o

o

o

o
/-

Lr.]'

o

u-cJ
()
a)
O
a
!

.:
a

;
.F

cA 'r-*lan,2
!F

: -l-
cl4

p
4<
f_ ::*9

4-o3_'^*^'^r

!r=:i...1

<isb;

--L-r;:;:/; n -'. 'i ,i

O\l

=Ial
bl
€l

5l!
EI
El
ol
*t

;l
:t
,l
ulpl
+l
\JI

il
:t
.It!l

-:Nl

=l5l

II
-J

xl

|,.rJ
()
tr,
'-)

at) c_

l*
:a

1)*t^ +.';: t' a
./a-
N.=r-

.,.- ; 
,C 

N

(!!-,!A.=*,,- ;\ a' )

1r Ll I e\:

qrv!,:i
t)e'?.rlJ
. :; .. Q  ti) .)


