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AL]DITOR'S CERTIFICATE REGARDTNG MONTHLY STATUS RF]PORT OF

UTILIZATION OF FTiND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

I N DO-BANGLA PHARMACEUTICALS LTD.

I

this is to cerrify that I\-DO-BANCLA PHARMACELJTICAI,S LTD. has received Tk.200,000.000 (Taka-lwenty Crore) only as

lnitial public O1'fering (lPO) proceecls through subscription frorn 09 August 20-l8 to l6 August 2018 in the separate Bank Account

(,,\cc6rrpt nuntber 1011360,159.120) maintainingwith Ilastern Bank Lirnited, Principal Branch. Jiban llinra Bhaban 10. Dilliusha (',A.

I)lralia-1000. In line n,ith the condition number :1, Par-t C of the consent letter nurnber BSEC/CI/IPO'26012016i1l8 ciated: 1-t)

[]cbruarr, 2018 of Bangladesh Sccurities and Exchange Commission (BSEC), fund utilizatiolr status as on 30 Septernber 2019 is a:r

ibllorvs:

__l

lrrtal Lrnltilizecl of fulcl exclucling interest incorne Tk.5.85,80,000 (Taka: Five Crore Liight Five Lac L-light-v'l-hotrsand )oniy and

including inrercst irrcornei (Bank Charges)l-k. 6.62.3,:1,783 as on 30 Septen.rber 20l9.

\\'c lrar.e onl,v confimed Banl< Balance of 'l'k.5,00.00.000 There is an additional Fixed Deposit Recipt (PDR) at l\{ercantile Bank

t.ilrircd t-ilephapt Roacl Branch. The diff-erence of Tk. 1.62.34,783 is caused by 1wo L,C payn.rents which are outside the scope of the

ll'() I)roceeds but rather relates to other operating activities ofthe ConTpany'

\\'c havc collected rclevant infbrmation and requircd documents for all disbursements rnadc and rve have also checked and enclosed

Statirs Ileport (AnnelLrre-A)o1'utilization of tund prepared by rranagement.

lluring the course of our ccrtification, we have lbund that:

Iirc.ranag.e*ent of INDO-B.\NGI-A pl'{ARMACLIUTIC,\l,S L1'D. deposited as FDR irnlount in'l-k. 18.33.00.000 ('l'aka: IJight;en

( iorc and 
-l'hir-t1, 1'hree Lac) onll,during the monrhs of Novernber 2018 with Mercanrile Ilank Limiled l'k 10.00.00.000 ('raka: -l 

on

('rorc) to separate FDR Account for l-6 ntoutlls periocl u,ith 9?6 interest rate per anrrunt and Standald Bank Limited Tk. 8.33-00-000

ttaka: F.ight Crore and 1-hrrtl,Three Lac) to separate FDR Account for 3 months period i,r,i1it 9o:i, interest rate per ant]um r'r'hich i-'

ilclgdecl in the total irnutilizecl tund. We also noted that the Company havc encashed Tk. l3 Crole and 33 l.ac upto the nronth tll'

Scptcrnber ,r-019 out ol' lk. 18..i-l Crore .

sl.
\o. Purpose of Utilization

Allotment
as per

rPo (Tk.)

Fund utilized
(Taka) up to
the month

of August 2019

Fund utilized (Taka)
for

the month
of September 2019

Total Utilization I----- - I UnsPent
ofFund uPto I Bu,un."
September 300 | lfrnu;2019 I

I lonstruction and other

livil works
5 8,5 80,000 58,580,000

Machineries t24,120,000 124,720,000 l2-,+,720,000

-) I['O Expenses 16,700,000 16.700,000 16,700,000

'total IPO Proceeds 200,000,000 141,420,000 11r,420.000 ! st.sto.ooo

,t ntcrest Incon.lei (Bank

-'lrarges)
7,706.0t15 t1,262 -i 1..16: I 7 6.s {.781

Total IPO Proceeds &
lnterest Income/ (Bank
Charges)

207,706,045 141,471,262 r4t,47t.262 | 66.234.783
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Othcr N'latter
Ihc II,O fund utilizatior.r certiflcate of INDO-BANGLA PHARMACEUTICALS LTD. before the month of September 20 19, were

ccrtitlcd b1,the another auditor.

\\ c :rlso report that:

i. the expenses/utilization has been nrade in line'"vith the provision of Initial Public OfferinS (lPO) docurnents (Not applicable for

the r.nontl.r of se pterrber 2019);

ii. the expensesir-rtilization made in line rvith the condition 4. part C of consent letter of Initial Public Offering (lPO) (Not

applicable for the month of September 20I 9)l

iii. theerpensesiutilizationTk. l,l,l,l,20,000oflPOproceedshavebeencompletedTwelve(12)months(afterthereceivingof IPO

lirncl) r.vithin 24 ('l-rver.rty Four) months mentioned the time schedule/ implementation schedule as specified Initial Public

Olfcring (tPO) documents (Not applicable for the month of septembcr 2019);

ir. ths cxpensesr'utilizatior.r rnade is accurate /for the purpose of the cornpany as lnentioned in lnitial Public Offering (lPO)

documents (Not applicable for the month of Septernber 2019); and

\,. rrc also confirmed that: (i) expenses have been procured/incurred maintaining proper procedure as well as at a reasonable price:

ancl (ii) books and records including vouchers in suppor-t of utilization of Initial Public Otfering (tPO) proceeds are found

corre ct (Not applicable for the month of Septernber 20 19).

l)atecl: l2 October 20 I 9

I'lacc: Dhaka

SHAFIQ BASAK& CO.
Charlered Accounlanls



7YCP7,

-n:lii.VG')=.-;a
(', -
'4.W:-+4,j-(l

- 3 v.:,,;1

-.Qq=,4
::- a,=.:
'- l:.
=aV

a
.Lt) -:.)-

ir^ z
'a (,c
A:t

vu

()
()
O.

'J^.AJ-W=
O O -- 1 / lr"t7it --,5 l;r)4-lc

'-1 a.??t-l"
c) '7 t*;;'j3a l:

r! rJ 
- 

J \ t-.
CO='I=
rJ-'c-lN t.-

a-)-lc
=vl==2lc
=:l+ Pp I'gI.]IA rlv/l

= ) t:
.^ la
:: -- IDjrla
a i- la-

',/) l',
-l*

r:ll
= l;..,Ilt-- l=
'rJ l:

I=

=l^
!- l',,: lV,

:: l+rla

l!

l3t,'
lMlo
t;

G

a

El
6

rl

oo
ID

UJ l\)
'2- .r,

o
n'l
I
o

o

=a
5'
a
=.a

a-
j.J

v, '-
:i

5
o-
a

a

.n i;
\.J
aa

a(l

a

5
o

o
.D

=.a
o-

;
a

5

(!
iL:

a

:i

:6

6-

t?

f..)

o\{
l!
+:
!
IJ

@
fc
x+

.D:

5
.r
[,J

{
IJ
+:\]
IJ

* +rla
t/'5 ^.'=E a F:i:*
E = $ F'e^'

\o

(a

+

-
N

I

a=
l*^.='t:! -.3.ae:^

-;=-=
-j5+=

=JVNArle

5
A
!.J

o\{
N)
A
=..1
N)

-l

3e
o

\o o\
o\ t!

UI
0a
UI
ca

€
6

C

5N-
o

o\

i

\c

I

o_ -,
N(!

aD!

^:-c)iS +. 
->a::J.

O.:CiN

= J :+.n
tA-u;

cPi;
=o
7"u

(D

tl

IN
IY,

rF

x

V
t

?

rq

oe

>a
(!
o
tt

o

o(!
tt
o

o
o
Hf

rq

a
tD.l

\$\


