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AT]DI'TOR'S CERTII. ICATE REGA]TDING NIONI'HI,Y STATT]S REPORT OT

uTII,rzATION OF FUND ACATNST INII'rAr. PUBLIC O[,F-raRrNC (IpO) OF
INDO-IIANGI,A PIIAITN,IACEUTICAI,S I,TD.

I.OR TIIE NTONTII OF ATIGTIST-20I9

This is to cerrifl, that INDO-BANGI-A PIIARMACEIJTICALS I-TD. has reccived Tk. 200,000,000 (Taka Twenty Crore) on11,

as Initial Public Otl-ering (lPO) proceeds through subscription fiom 09 August 20lB to l6 August 2018 in rhe separate llank
Account (Account number l0l1360,159420) maintaining r.r'ith Ilastern Bank I-imited, Principal Branch, Jiban Bima Bhaban
10, Dilkusha C/A. Dhaka-1000. In line r.vith the condition number 21. I)art C of the consent letter number IISE,C/CI/IPO-
260120161118 daled: l9 Februaryr 2018 of Bangladesh Sccurities and Exchange Comrnission (BSEC), fund utilization status as
on 3l August 2019 is as lollows:

Total un-utilized balance oftunds. excluding interest incorre. is Tk. 5.85,tt0.000 (Taka: Five Crore Eighti, Five I-ac Eighty
Thousand) on ly and inc lud ing intercst incorne/ (Bank Charges) amounts to Tk. 6,62.3 4.783 as on 3 I August 20 I 9.
We have only confirmed bank balanecs ol'l'k. 5,33,92"966 nhich includes Tk. 26,86.855 and Tk. 7.06.111 at Standard Rank
Limited Crecn Il.oad Rranch and lVlercantile Bank I-irnited Illephant Iloacl Rranch respectively. There is an additional Fixed
Deposit Recipt (FDR) at Mercantile Bank I-inrited E,lephant lload llr:rnch anlounring to'lk 5.00,00.000.
The dif'ference of Tk. 1.28.41,[ll7 is caused b)'two I-C paymcnts rvhich are outsidc the scope o1'the IpO I)roceeds bul ratlrer
relates to other operating activities o1-the Compan1,.
We have collected relel"ant inlormation and requircd documents fbr all disbursements made and.nye hat,e also checkecl and
enclosed Status Report (Annexure-A) of utilization olfund prepared by manager-nent.

During the course ofour certification, we have Ibund that:
(a) thc management ol INDO-BANGLA PHARIVIACF)IJ1-ICALS LTD. have paid Tk. 1.67,00,000 during the month of
November 2018 tbr IPo expenses fiom the allotment as per IPO including'l'k. 76,48.001 ad.justed rvhich r.vere previously paid
frorn the company's bank account.

(b) the rnanagement ol lNDO-BANGI-A PI IARMACEIJ'IICALS L'l-D. clcpositcd as FDR amount in Tk. 18,j3,00,000 ('t'aka:
Eighteen Crore and Thirty Three l.ac) onlv during the monlh of November 2018 rvith Mercantile Ilank Lirnited -l-k.

10,00'00,000 (1-aka: 1'en Crore) to separale FDR Account tbr 3-6 months period .,r,ith 9yo interest rare pcr annum and Standarcl
Bank [-imited Tk. tt.33,00,000 ('l-aka: Iright Crore and'l-hirtl,Three Lac) to separare IrDIl, Account lor 3 months period rvith
97o interest rate per annum lvhich is included in the total unutilized Iund. We also noted that thc Company have cncashed Tk.
l3 Crore and 33 l-ac upto the month of Augusl 20 l9 out ol'Tk. 1g.33 Crore.

(c) the rnanagement of INDO-BANCI.A PIJARMACETJTICAI-s L'fD. has bcen paid Tk. 7.6g,12g f'or opening Ierter of credir(l'lC) USD 164'u00 t'lC No. 18010290, 18010291,18010292, 18010293 & 18010294 clatecl on 24rh December 20 l8 ro 26rh
Decenrber 2018 for machineries fiom the allotment as per IPo during the months of December 20lg anti the Companl, h2yg
paid the same amount liom Contpanv,s otvn fund.

An independerrt member ol

international

st.
No.

Purpose of Utilization
Allotment

as per
rPo (Tk.)

Fund utilized
(Taka) up to
the month

ofJuly 20I9

Fund utilized
(Taka) for
the month

ofAugust 2019

Total Utilization
ofFund up to

August 31, 2019

Unspent
Balance
(Taka)

I Construction and other Civil
'"r,orks

58,580.000 58,580,000

2 Machineries 124,'120,000 rJ9,463,090 35,256.9 r0 124,720,000

3 IPO lixpenses 1 6,700,000 | 6,700,000 1 6,700,000

Total IPO Proceeds 200,000,000 I 06,1 63,090 35,256,910 141,420,000 58,s80,000
4 Interest Income/ (Bank

Charses)
'7.106,015 51 .262 51.262 7,651.783

Total IPO Proceeds &
Interest Income/ (Bank
Charses)

207,706,04s 106,214,352 35,256,910 141,471,262 66,234,183

Sadharan Bima Sadan (5th Floor), 24-25, Dilkusha C/A, Dhaka - 1000
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(d) the management oI INDO-BANCLA PHARMACEUTICALS LTD. carned intcrest (FDR and IPO Accounts) amounting to
Tk. 9,51,500 for the month ol August 2019. The Con'rpany has earned total interest, net of source deductions and bank

charges, of 1-l<. 76,54,783 up to lhe month of August. 2019.

(e) the management of INDO-llANGt.A PI-IARMACEIJTICALS LTD. has been paid Tk. 3.87,1,18 (including L/C charges and

margin) fbr opening letter ofcredit (1./C) tlSD 44.000 L/C No. 182819010019 and 182819010022 dated on 29th January'

2019 tbr nrachinerics fiom the allotment as per IPO during the months of'January 2019 and the Company have paid the same

amount from Company's orvn fund.

(f) the management olINDO-BANCI-A PIIARMACETJ'I'ICAI-S t-'l'D. has been paid Tk.434..161 (including L./C charges and

margin) fbr opcning letter of creclit (L/C) tJSD 48,800 L/C No. lB2Bl90l0023 & lU2ul90l0024 dated on ,1'r'I:ebruary 2019

lbr nrachineries lronr the allotrnent as per IPO during the months olFebruary 2019 and rest olthe amount Tk. 12.86,942 paid against

retairement of l./C No. I 801 0291 and I 801 0292.

(g) thc nranagement of INDO-BANCLA PIIARI'vIACEUTICALS LTD. has been paid 'lk. 2,03,11,684 during the rronth
March 2019 including Tk 35.71,461 for opening lener of credit (1./C) tJSD 1.05.900 L/C No. 182819010004,182818010293

& 18281901029,1 dated on .lth March 20l9 fbr machineries lrorn the allotment as per IPO during the montlrs of March 2019 and

rcst ol the arrount Tk. 1,67,40.223 paid against retirement of I-lC No. 1801029,1, 18010293,18010290, 182819010019,

I 828 I 901 0022, I 828 I 901 0023 and I 828 I 901 0024.

(h) the managernent ol'INDO-llnNGLA PIIAITMACETJ'llCALS LI-D. has been paid 1-k. 83.81.238 during the month olApril
2019 including Tk 83.73,3 l8 ibr opening letter of credit (L/C) tJSD 6.21.800 L/C No. 1828 19010032, 182819010033
182819010034 & 182819010035 dated on 28th and 29th ApriJ 2019 for machineries liorr the allotnrent as per IPO during the

nronthsof April 20l9andrestoflheamountTk. T,920paidagainstretirementof L/CNo. 1828190 10019.

(i) the managernent oIINDO-IIANGLA PHARMACEUTICALS i-TD. has been paid Tk. 6.1.75.585 during the month of May
2019 including l'k 64.64,385 fbr opening letter ol credit (L/C) USD 4,79.000 L/C No. l828l90l004l,ltl2tll90l00;12,
182819010043,182819010044 & 1828190 10045 dated on l2 & 1'lth May 2019 fbr rlachineries fiom the allotrnent as perII)O
during the nrontlrs of May 2019 and rest ol the anrount Tk. 11,200 paid against retiremenl of L/C No.l82819010004 &
r 828 l 90 l 0291.

(i) thc management ol INDO-RANCLA PIIARMACIIUTICALS [.'1-D. has been paid Tk. 1.81,17.603 during the month ol
.lune 2019 including Tk 28,86,901 lor opening letter olcredit (1,/C) ilSD 2. 13.800 L/C No. t82819010081" t828190 l00ll2.
182819010083 &182819010084 dated on 5th .lune 2019 tbr nrachineries tiorn the allotrrent as per TPO during thc morrth of June
2019 and rest olthe amount Tk.4,55,30.702 paid against retiremcnt ol L/C No.182819010291. 182819010032. llt2ttl90l00:13.
I 828 l90r 0034 & l82Bl 9010035.

(k) the management of INDO-BANGLA PHARMACIITJ'IICIALS Ll'D. has been paid l'k. 3.52.59"910 during the rnonrh of
August20l9againstretirementol L/CNo.182819010041,182819010013.182819010014.182819010015.182819010081.
l 8281 901 0083 & I 828 I 901 0084.

Other Nlatter
'l'he IPO lund utilization cefiificate o1-INDO-BANCLA PIIARlV{ACITIITICALS LTD. bctbre rhe month of .lune 20 19. rvere
eenific.l b_r lhe rrrothcr rudiror.

We also report that:

i. the expenses/utilization has bcen made in line rvith the provision of Initial Public Ollering (lPO) documents:
ii. the expenses/utilization made in line rvith the condition 21. parl C of consent letter of Initial Public Offering (lpO):
iii. the expenses/utilization Tk. 14.14.20.000 ofIPO proceeds have been complered Illeven (l l) months (after the receiving

of IPO fund) rvithin 24 ('l-rventy Four) months mcntioned the time schedule/ implenrentation scheclule as specified Initial
Public O11'ering (lPO) documents :

iv. the expenses/ulilization made is accurate /fbr the purpose of rhe company as mentioned in Initial public Offering (lpO)
documenls ; and

v. rve also confirmed that: (i) expenses have been procured/incured nraintaining proper procetlure as rl'ell as at a reasonable
pricel and (ii) books and records including vouchers in
fbund correct.

utilization of Initial Public Ofitring (lPO) proceeds are

international

retr{so'1 \? e".l,Cpb,e,[6.
G. KIBRIA & CO.

Chartered A ccoltntants

(5th Floor), 24-25, Dilkusha ClA,Dhaka - 1000



F

fr

U

U

+
&

I

+s,4
J(
5

4
-s

J
R

$
F

a

O

L

bt

on

2

6-o
o
Oc
o
C
^;

.'E
al '=
IJ

C
aq.C
<fq
rl i;
L

)2
L!U.\
2.c

- c]
\^€^r^r

=i=t=--N7 x r! _ _
<-Cvu!

;},CC
l^q..

-t=-;4cr<,i.,j.

al
5l
ll
-,-l

ol

d
-t
el

EI
EI
el

:t
:l
Elqlql
UI

rl
rl
ot
o-l:l
El

^l

.:"{ I

=l
5l
trl
ot
-t
EIsl
d,l

q

Ooo
g

wu
)n,

Y,*
dCc

^=i.a\==):_o-.-X\J ='-!=t-)-
rL-u--
.rl ? U+tt'jNa

: "'J a )

u = - :',,-:
- ., ., Y
-E-9:

7id:'\

a

!t
u -

CY: -

= r- : r
UvrC

= 
>rv ?

-vuv
=EU<-'a i)
VO
e-a

N

=

U)

q)
N

p

o\
O
O
O

c\

C

\o

O

-Nc

tr<
;)

O
O.
O
oa

x
co
V)
€ra

F

o\
O

O

c\ .\
Cq
C
O

q)

p9

F

a

O
al

s
a]

O

F-
\o

ds

9LF-
-n.o!X
!^Oi-
t6--

:-!r q 
=

IL+

C
o,
\o
N

ca

o\

rn
al
tn
?a

tro
.9€ o\:^
.5 -=.rE=!>l

-dE;e-- +
,!-

C
o.,q.
\c
n.
o.€

cC
iCr-
g

L

!O

9L

C
Cq.
€
'4.
@

O

N
a-
<
N

C

c
O
O\\c

al

0,)
aq

OL

F

a

o

$
on

s
c
c

=

-o

'=
o
.J

c
Os

C

F

ta. ,

L

Os
o
-c
c
c

c'=c.a
QO

a.I
()

.E

.go

a
a

c
I

jj

c
a-

az -l


