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AUDITOR'S CERTItr'ICATE REGARDING MONTIILY STATUS REPORT OT
UTTLIZATTON OF TUND AGATNST rNrTrAL PUBLIC OFTERTNG (rpo) OF

IIIDO.BANGLA PHARMACEUTICALS LTD.
FOR TITE MONTH OT'NOYEMBER-2ol8

This is to certify that INDO-BANGLA PHARMACEUTICALS LTD. has received Tk. 200,000,000 (Taka Twenty
Crore) only as Initial Public Offering (IPO) proceeds through subscription from 09 August 2018 to 16 August
2018 in the separate Bank Account (Account number 1011360459420) maintaining with Eastern Bank Limite4
Principal Branch, Jiban Bima Bhaban 10, Dilkusha C/A"Dhaka-1000. In line with the condition number 4,PartC
of the consent letter number BSEC/CHPO-26012016/118 dated: 19 February 2018 of Bangladesh Securities and
Exchange Commission (BSEC), Fund Utilization Status as on 30 November 2018 is as follows:

Total unutilized fund excluding interest income Tk. 18,33,00,000 (Taka: Eighteen Crore and Thirty Three Lac)
only and including interest income/ (Bank Charges) Tk. 18,32,98,575 as on 30 November 2018 as at Bank with
Eastern Bank Limited, Principal Branch, Jiban Bima Bhaban 10, Dilkusha C/A, Dhaka-1000. (Account Number-
1011360459420). We have collected relevant information and required documents for all disbursements made and
we have also checked and enclosed Status Report (Annexure-A) of utilization of fund prepared by management.

sr
No.

Purpose of Utilization
AIIotment

as p€r
IPO (Ttr)

Fund utilizrd
(Taka) for

the month of
November 2018

Total
Utilization

ofFund up to
November 30,

20r8

Unspent
Balance
(Taka)

I Construction and other Civil works 58,580,000 lr 58,580,000

2 Machineries 124,720,0A0 124,720,A00

J IPO Expenses 16,700,000 16,700,000 16,700,000

Total IPO Proceeds 200,000,000 16,700,000 16,700,000 183J00,000

4 Interest Income/ (Bank Charges) 1,425 1,425 (1,425)

Total IPO Proceeds & Interest
Income/ (Bank Charges)

200,000,000 16,701,425 16,701,425 183r98,575

National Office: Dhaka Branch O'ffice:
=#

Ghitbqono Branch Offi cs:



AHMAD & AKHTAR
Chartered Accountnats

Daring the course of otr aertifieation, re have found tha*

(a) the management of INDGBANGLA PHARMACEUTICALS LTD. have paid Tk 1,67,00,000 during the

months of November 2018 for IK expenses from the allotment as per IK including Tk. 76,48,0U adjusted

which were previously paid from the company's bank account.

(b) the management of INDGBATIIGLA PHARMACEUTICALS LTD. deposited as FDR amount in Tk.

18,33,00,000 (Taka: Eighteen Crore and Thifly Three Lac) only during the months of November 2018 *,ittt
Mercantile Bank Limited Tlc 10,00,00,000 (Taka: Ten Crore) to separate FDR Account for 36 months period

with 9% inter€st rate per annum and Standard Bank Limited Tk 8,33,00,000 (faka: Eight Crore and Thirly Three

Lac) to separate FDR Account for 3 months period wittr 9% interest rate per anmrm which is included in the total

unutilized fund.

Wealso report that:

i. the expenses/utilization has been made in line with the provision of Initial Public Offering (IPO) documents;

ii. the lization made in line with the condition 4 part C of consent lefier of Initial Public Offering
(Po); 

,\

iii. the expensedutilization Tk. 1,67,00,000 of tpO proceeds have bem completed one (1) month (after the

receiving of IPO fimd) within 18 (eighteen) months mentioned the time schedule/ implementation schedule

as specified Initial Public Otrering (IPO) documents;

iv. the expenseslutilization made is accurate /for the purpose of the company as mentioned in Initiat Public

Offering (IPO) documents; and

v. we also confirmed that (i) expenses have been prwured/incurred maintaining pooper procedure as well as at

a reasonable price; aod (ii) hoks and records including vouchers in support of utilization of Initial Public

Otrering (IPO) proceeds are found correct.

Dated: 17 December 2018

Place: Dhaka
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