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INDO-BANGLA PHARMACEUTICALS PLC
STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Particulars o f\nmu.nls in Taka .
31 December 2025 || 30 June 2025

ASSETS:

Non-current Assets: 1,284,547,153 1,298,261,253
Property, Plant and Equipment 3.00 1.250.885,306 1.264.563,706
Intangible Assets 4.00 440,300 476.000
Capital Work In Progress 5.00 33,221,547 33.221.547
Current Assets: 442,965,672 425,847,942
Inventories 6.00 94,676,715 103,569,933
Trade & Other Receivables 7.00 232,952,669 196,238,245
Advance, Deposits and Prepayments 8.00 113,570,696 121,696,790
Cash and Cash equivalents 9.00 1,765,593 4,342,975
TOTAL ASSETS 1,727,512,825 1,724,109,195
EQUITY AND LIABILITIES

Sharcholders' Equity: 1,458,485,104 1,456,282,611
Share Capital 10.00 1,162,051,780 1,162,051,780
Retained Earnings 11.00 296,433,324 294,230,831
NON-CURRENT LIABILITIES 153,542,688 150,241,186
Deferred Tax Liability 1200 | 153,542,688 || 150,241,186
Current Liabilities: 115,485,033 117,585,399
Short Term Loan 13.00 19,470,558 20,000,000
Unclaimed Dividend 14.00 14,865,193 14,800,807
Trade Payables and Other Payable 15.00 17,770,837 18,473,871
Provision for Taxes 16.00 51,063,300 51,828,396
Liabilities for Expenses 17.00 12,315,145 12,482,325
Total Liabilities 269,027,722 267,826,586
TOTAL OWNER'S EQUITY AND LIABILITIES 1,727,512,825 1,724,109,195

12.55 12,53

Net Asset Value (NAY) Per Share

Annexed notes from an integral part of these financial statements.

Chief Financial Officer

Dhaka
Date: 29 January , 2026

Company Secretary

Director

Managing Director
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INDO-BANGLA PHARMACEUTICALS PLC
STATEMENT OF CHANGES IN EQUITY (Un-Audited)
For the Second quarter ended 3 1st December, 2025

Particulars Share Capital Retained Earnings Total Equity
Balance as at 30-06-2025 1,162,051,780 294,230,830 1,456,282,610
Net Profit for the period - 2,202,494 2,202,494
Balance as at 31-12-2025 1,162,051,780 296,433,324 1,458,485,104

INDO-BANGLA PHARMACEUTICALS PLC
STATEMENT OF CHANGES IN EQUITY
For the Second quarter ended 31st December 2024

Particulars Share Capital Retained Earnings Total Equity
Balance as at 30-06-2024 1,162,051,780 418,791,168 1,580,842,948
Net Profit for the period - (8,991,882) (8,991.882)
Balance as at 31-12-2024 1,162,051,780 409,799,286 1,571,851,066

Annexed notes form an integral part of these financial statements.

Chief Financial Officer ~ Company Secretary Director Managing Director

Dhaka
Date: 29 January , 2026
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INDO-BANGLA PHARMACEUTICALS PLC

STATEMENT OF CASH FLOWS (Un-Audited)
For the Period ended 3 Ist December, 2025

Amount in Taka

Particulars Notes 31 December 2025 31 December 2024
Cash Flows from Operating Activities
Cash receipts from customers 28.00 55,312,053 45,428,111
Cash receipts from others income 29.00 - 50,000
Cash payment to Suppliers 30.00 (30,244,036) (25,853,661)
Cash payment to Employees (12,837,803) (9.216.670)
Cash payment to Others (10,460,973) (6,620,874)
Cash Generate from operation 1,769,241 3,786,900
Cash payment against income Tax 5 =
Net Cash generated from Operating Activities 31.00 1,769,241 3,786,900
Cash Flow from Investing Activities
Acquisition of property, plant and equipment 2 ‘
Paid for land (BSCIC Barisal) c z
Net Cash used in Investing Activities = 5
Cash Flows from Financing Activities
Short Term Loan (529,442) (1,500,000)
Paid for Interest on Loan (3,881,568) -
Paid for other financing activities 64,386 (806,940)
Net Cash Used in Financing Activities (4,346,624) (2,306,940)
Net increase/(Decrease) in Cash and Cash equivalents (2,577,383) 1,479,960
Cash and Cash Equivalents at beginning of the period 4,342,975 10,395,429
Cash and Cash Equivalents on Dividend Accounts . .
Cash and Cash Equivalent at end of the Period 1,765,593 11,875,389
Net Operating Cash Flows Per Share (NOCFPS) 0.02 0.03

Annexed notes form an integral part of these financial statements.

Chief Financial Officer Company Secretary

Dhaka
Date: 29 January , 2026

Director

i S O .

Managing Director
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INDO-BANGLA PHARMACEUTICALS PLC

Notes to the Financial Statements and other explanatory information.

As at and for the Period ended December 31, 2025
.00  REPORTING ENTITY
1.0I  Background of the Company

Indo-Bangla Pharmaceuticals PLC was incorporated as a private Limited Company under the
Companies Act-1994 on 18 June 2014 vide registration no.C-116665/14 through takeover of
M/S. Indo-Bangla Pharmaceutical Works, a proprietorship business since pre-liberation period.
The company has been converted into public limited company on 21-10-2014. Registered
office of the company and Factory is at Aziz Bhaban, College Road, Barisal. Authorized capital
of the company is Tk.1, 500,000,000 divided into 150,000,000 ordinary shares of Tk.10 each.

Paid up capital of the company Tk.1,162,051,780 divided into 116,205,178ordinary shares of
Tk. 10 each.

1.02  Registered Office of the Company
The registered office of the Company and the Factory is located at 729, College Road, Barisal
Sadar, Barisal and having its Corporate office at Polt-183 (7" floor) Block-B, Ahmed Akbar
Sobhan Road, Basundhara R/A, Baridhara, Dhaka-1229,

1.03  Nature of the business
The Company is engaged in manufacturing and selling of all kinds of medicine (excluding
Antibiotic), medical preparations drugs & chemicals (Human Health) with due approval of
Drug Administration Authority. The company applied for permission for production and selling
of veterinary medicine also.

2.00 BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS:

2.01  Presentation of Financial Statements
The Financial Statements of the Company are prepared on a going concern Basis under
historical cost convention and in accordance with the International Accounting Standards
(1AS), International Financial Reporting Standards (IFRS), the Companies Act, 1994, the
Securities and Exchange Rules, 1987 and other laws & regulation in Bangladesh applicable to
the Company.

2.02  Going Concern
The company has adequate resources to continue its operation for the foreseeable future. The
current credit facilities and resources of the company provides sufficient fund to meet the
present requirements of its existing business. As such, the directors intended to adopt the going
concern Basis in preparing the financial statements.

2.03  Accrual Basis
The financial statements have been prepared, except Statements of Cash Flows, using the

accrual Basis of accounting.

2.04 Reporting Period
The financial Statements have been prepared covering three month from July 01, 2025 to
December 31, 2025.

9
=
n

Components of the Financial Statements

According to IFRS-1 “presentation of the Financial Statements™ the complete set of financial

statements includes the following components;

a) Statement of Financial Position as at 31 December, 2025;

b)  Statement of Profit or Loss and other Comprehensive Income for the period from ¥ July
2025 to 31% December, 2025;

¢)  Statement of Changes in Equity for the period ended 31 December, 2025;

d) Statement of Cash Flows for the period ended 31 December, 2025; and

¢) Notes comprising a summary of significant accounting policies and other explanatory
information.
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2.06

2.07

2.09

2.10
2.10.1

Accounting Policies & Estimates

The preparation of these financial statements is in conformity with IAS and IFRS which require

management to make judgments, estimates and assumptions that affect the application of

accounting policies and the reported amounts of assets, liabilities, income and expenses.
Estimates and underlying assumptions are reviewed on an ongoing basis and used for
accounting of certain terms such as provision for expenses and depreciation.

Responsibility for Preparation and Presentation of Financial Statements

The Board of Directors is responsible for the preparation of financial statements under section
183 of the Companies Act, 1994 and as per the provision of “the Framework for the preparation
and Presentation of Financial Statements” issued by the International Accounting Standards
(IASs) and Bangladesh Securities and Exchange Commission (BSEC) guideline.

Statement of Cash flows
Statement of Cash flows have been prepared in accordance with IAS-7 "Statement of Cash
Flows" and the cash flows from the operating activities have been presented under direct

method considering the provisions of Paragraph 19 of IAS-7 which provides that "Entities are
encouraged to report cash flows from operating activities using the direct method".

Applicable accounting standards

The following 1AS and IFRS are applicable for the financial statements for the year under
review:

IASs:

IAS -1 Presentation of Financial Statements

IAS -2 Inventories

IAS -7 Statements of Cash flows

IAS -8 Accounting Policies, Changes in Accounting Estimates and Errors
IAS-10 Events after the Reporting Period

1AS-12 Income Taxes

IAS-16 Property, Plant and Equipment

IAS -19 Employee Benefits

IAS-24 Related Party Disclosures

IAS-32 Financial Instruments Presentation

IAS-33 Earnings Per Share

IAS-36 Impairment of Assets

IAS-37 Provisions, Contingent Liabilities and Contingent Assets
IFRSs:

IFRS 7 Financial Instruments: Disclosures

IFRS 8§ Operating Segments

IFRS 9 Financial Instruments

IFRS 15 Revenue from Contracts with Customers

Property, Plant and Equipment
Recognition and Measurement

All Property, Plant and Equipment are stated at cost less accumulated depreciation as per IAS-
16 “Property, Plant and Equipment”. The cost of acquisition of an asset comprises of its
purchase price and any directly attributable cost of bringing the asset to its working condition
for its intended use inclusive of inward freight, duties and non- refundable taxes.

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its costs can be measured reliably. The cost of the day to
day maintaining cost on PPE is recognized in the Statements of Profit or Loss and other
Comprehensive Income as incurred.

i
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2.10.2 Depreciation
Deprec:l.atlon on Propeny, Plant and Equipment other than Land has been computed during the
ye]al using the reducing balance method. Depreciation has been charged on addition when the
re ated.Plloperty, Plant and Equipment are available for use as per management intention.
Depreciation has been charged at following rates:

Name of Assets Rate Rate
As at 30" Sep 2025 | As at 30" June 2025
Land and Land Development 0% 0%
Building 2.50% 2.50%
Civil Works 5% 5%
Machineries & Equipment 2% 3%
Micro biological Lab 3% 3%
Factory Air Condition 10% 10%
Generator 3% 3%
Sub-Station (electricity) 630 KVA 10% 10%
Furniture & Fixture 10% 10%
Office Equipment 10% 10%
SEP Decoration 10% 10%
Office Decoration 10% 10%
Computer 10% 10%
Air Condition 10% 10%
Transport 10% 10%
Water Plant 10% 10%
ETP Plant 10% 10%

2.10.3 Retirement and Disposals
An asset is derecognized on disposal or when no future economic benefits are expected from its

use and subsequent disposal. Gain or loss arising from the retirement or disposal of an asset is
determined as the difference between the net disposal proceeds and the carrying amount of the
assets and is recognized as gain or loss from disposal of asset under other income in the

statement of profit or loss and other comprehensive income.

2.10.4 Impairment
All fixed assets have been reviewed and it was confirmed that no such fixed assets have been

impaired during the period and for this reason no provision has been made for Impairment of
assets as per JAS 36.

2.11  Revenue Recognition
As per IFRS-15: “Revenue from Contracts with Customers” the company accounts for a

contract with a customer only when all of the following criteria are met:

(a) The parties to the contract have approved the contract (in writing, orally or in accordance with
other customary business practices) and are committed to perform their respective obligations;

(b) The company can identify each paity ‘s rights regarding the goods or services to be transferred;

(c) The company can identify the payment terms for the goods or services to be transferred

(d) The contract has commercial substance (i.e. the risk , timing or amount of the entity 's future
cash flows is expected to change as a result of the contract ); and

(¢) It is probable that the company will collect the consideration to which it will be entitled in

exchange for the goods or services that will be transferred to the customer.
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2.13

2.14

b)

2.15

2.16

Valuation of Current Assets

Trade and Other Receivable

These are carried forward at their original invoiced value amount and represents net realizable
value. Management considered the entire bills receivable as good and is collectable and
therefore, no amount has been provided for as bad debt in the current year’s account.

Inventories

In compliance with the requirements of IAS-2 “Inventories”, the inventories have been valued
at Cost or Net Realizable value whichever is lower, which is consistent with the previous
period’s practice. Net realizable value is based on estimated selling price in the ordinary course
of business less any further cost expected to be incurred to make the sale.

Provisions:
Provisions where made considering risk and un-certainties at best estimate of the probable

expenditure that would require to meet the current obligation at the date of statement of
financial position.

Employees’ Benefit

The company maintains defined benefit plan for its eligible permanent employees. The
eligibility is determined according to the terms and conditions set forth in the respective deeds.

The company has accounted for and disclosed employee benefits in compliance with the
provisions of IAS 19: “Employee Benefits™.

The cost of employee benefit is charged off as revenue expenditure in the year to which the
contributions relate.

The company’s employee benefits include the following.

Short Term Employee Benefit

Short-term employee benefits include wages, salaries, festival bonuses ctc. Obligations for such
benefits are measured on an undiscounted basis and are expensed as the related service is
provided.

Contribution to Workers’ Profit Participation and Welfare Funds

This represents 5% of net profit before tax but after charging such expenses by the company as
per provisions of the Bangladesh Labor Act, 2006, & Bangladesh Labor (amendment) Act.
2013.

Post Employment Benefit

The Nomination and Remuneration Committee (NRC), a sub-committee of Board formed to
ensure good governance in the company as per Corporate Governance Code in notification No.
BSEC/CMRRCD/2006 of Bangladesh Securities and Exchange Commission reviewed all post
employee benefits to comply with IAS 19.

Advances, Deposits and Prepayments
Advances are initially measured at cost. After initial recognition advances are carried at cost
less deductions, adjustments or charges to other account heads such as PPE or inventory etc.

Functional and Presentational Currency:
The financial statements are prepared in Bangladeshi Taka which is the Company’s functional
currency.
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Income Tax Expenses:
Income Tax expense comprises current and deferred tax. It is recognized in profit or loss except
to the extent that it relates to items recognized directly in equity and profit or loss.

Current Income Tax

Current income tax is excepted tax payable on the taxable income for the year and any short fall
of provision for previous years. The company (IBPL) is a “Publicly Traded Company”; hence
Tax rate is applicable @ 22.50%.

Deferred Tax
Deferred tax expenses is considered for taxable temporary differences may arise for the
reporting year, adjustments for prior years accumulated differences and changed in tax ratc.

2.18  Earnings per Share
The company calculates Earnings per Share (EPS) in accordance with IAS-33 “Earnings per
Share” which has been shown on the face of the Profit or Loss and other Comprehensive
Income.

Basic Earnings
This represents profit or loss at the end of the period attributable to ordinary shareholders of the
entity.

Basic Earnings per Share
This has been calculated by dividing profit or loss attributable to ordinary shareholders of the
entity by the weighted average number of ordinary shares outstanding during the year.

2.19  Financial Instruments
A financial instrument is any contract that gives rise to a financial asset to one entity and a
financial liability or equity instrument to another entity as per [AS-39 “Financial Instruments
Recognition and Measurement.”

Financial Assets
Financial assets of the company include cash and cash equivalents, Trade receivables and other

receivables. The company initially recognizes a financial asset in its statement of financial
position when, and only when, the company becomes a party to the contractual provision of the
instrument. The company derecognizes a financial asset when, and only when; the contractual
rights to the cash flows from the financial asset expire or transfer the contractual rights to
receive the cash flows of the financial asset.

Financial Liabilities

Financial liabilities of the company include trade payables and liabilities for expenses. The
company initially recognizes a financial liability in its statement of financial position when, and
only when, the company becomes a party to the contractual provision of the instrument. The
company derecognizes a financial liability from its statement of financial position when, and
only when, it is extinguished, that is when the obligation specified in the contract is discharged
or cancelled or expires.

2.20  Cash and Cash Equivalents
According to 1AS-7 ‘Statement of Cash Flows’, cash comprises cash in hand, short term
deposit and highly liquid investments that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in values.

2.21  Events after the Reporting Period
Events after the reporting period are those events, favorable and unfavorable, that occur
between the end of the reporting period and the date when the financial statements are
authorized for issue. Two types of events can be identified:
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Adjusting Events are those that provide evidence of conditions that existed at the end of the
reporting period.

Non-adjusting Events are those that are indicative of conditions that arose after the reporting
period.

2.22  Authorization date for issuing Financial Statements
The financial statements were authorized by the Board of Directors on January 29, 2026.

2,22 Comparative Information

Comparative information has been disclosed in the respect of previous year for aI-t numeric
information in the financial statements and also the narrative and descriptive information where
it is relevant for understanding of the current year’s financial statement.

223 Segmental Reporting

The company essentially provides similar products to customers across the country and 1l!c
products essentially have the similar risk profile. As there is a single business and geographic
segment within which the company operates as such no segment reporting is felt necessary.

2.24  Related Party Disclosure

The company carried out a number of transactions with related parties in the normal course of
business and on arms’ length basis. The information as required by [AS-24: Related Party
Disclosures has been disclosed in a separate note to the financial statements.

2.25  General
The figure has been rounded off to the nearest taka.
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